


ABOUT
NAlCommonweal

NAI Commonweal is Western Wisconsin’s leader in commercial real estate brokerage, specializing in
property sales, leasing, and strategic advisory services. With over 40 years of experience, we provide
expert guidance to buyers, sellers, landlords, and tenants, ensuring seamless transactions and successful
outcomes. Our brokerage team is backed by a full suite of services, including feasibility analysis, property
management, and development support. We have helped clients navigate and complete successful
projects across the Midwest, spanning retail, office, industrial, multifamily, and land development.

NAI Commonweal is committed to delivering exceptional service and expertise. Our dedicated team is here
to guide you through every phase of the real estate process, ensuring a seamless experience backed by
our extensive knowledge and dedication.

As a proud member of NAI Global, we combine local market insights with access to the world’s largest
network of owner-operated commercial real estate firms. With 5,800 brokers in 325 local offices across 55
countries, we are uniquely positioned to meet your real estate needs and drive success for your ventures.
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2024

NOTES

. Miron Construction constructed and opened a new
15,500 SF office building in Lake Hallie

. Property Minds/Rocket Construction opened a new
20,000 SF multi-tenant office building on Eau Claire’s
south side

. Office users continue to flock to Class A properties
as the flight to quality is important in attracting
employees back to the office

. Overall increase in office vacancy rate is primarily due
to larger 20,000 SF+ openings in the market

. 2024 marks the third year in a row with an increase in
the total office square footage in the market

. London Rd area has the largest vacancy rate at

26.68%, while Oakwood Hills continues to be the
lowest at 3.54%
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OFFICE FUNDAMENTALS

Vacancy 2023: 7.96%
2024: 12.35%
Net 2023: (59,749)
Absorption 2024: (66,321)
2023: 3,745,306
Ltz O 2024: 3,834,263
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RETAIL

2024 RETAIL FUNDAMENTALS
NOTES . 0
Vacancy 2023: 7.98%

- New retail buildings constructed along Clairemont Ave for 2024: 8.48%
Panera, Wingstop and Five Guys

- Discount Tire added a new location along Hastings Way

- Still seeing strong interest from quick serve restaurant
sector

- The 2 C’s, coffee and chicken, continue to be the
expanding sectors with Raising Cane’s entering the Net 2023: 170,609
market in 2024 and new locations planned for 7Brew and - .
Scooter’s Coffee in 2025. Absorptlon 2024: (1 4’939)

- Hawaii Poke Bowl expanded to add their second location
in the market near Oakwood Mall
« Only one big box remains vacant in the market with the
former Sears store
- The North/Lake Hallie area has the lowest retail vacancy
sitting at 4.51%, while Downtown continues to sit on the Total SF
highest vacancy at 15.30%

2023: 6,432,051
2024: 6,450,889
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INDUSTRIAL

2024

NOTES

. Overall industrial vacancy continues to remain low in

the Eau Claire area

. The increase in the vacancy rate is mainly due to the

700,000+ SF available at the former TDK/HTI
building

. Industrial continues to be the strongest of the

sectors, with a very low vacancy rate, excluding the
one large vacancy in the market
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INDUSTRIAL FUNDAMENTALS

2023: 1.86%
2024: 7.30%

Vacancy

2023: 12,257,559

Total SF 2024: 12,310,559

% OF VACANT
SQUARE FOOTAGE BY
LOCATION

North-Hallie Downtown
East-Altoona 3% 3%
6.1%

87.9%
Westside



MULTIFAMILY MULTIFAMILY FUNDAMENTALS

2024

NOTES . )
e 2023: 1.21%
. Multifamily vacancy has tripled since Summer 2023, 2024: 3.18%
from 1.21% to 3.18%.
. New units continue to be brought online throughout
the market
. New units added in Eau Claire in 2024 totaled 467
. Altoona and Lake Hallie were included in the report 2023: 6,203
this year, bringing total units in the market to 7,636 i .
y ging Total Units 2024: 7,636*
Altoona  East *2024 numbers include 920
12% 2.9% units in Altoona and Lake
Lake Hallie West Hallie
0.7% 21.9%
Downtown % OF TOTAL
21.3% UNITS BY MULTIFAMILY VACANCY RATES BY
norn  LOCATION LOCATION (%)

6.7%
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*This data includes multifamily properties that are 4 units and above.




OVERALL MARKET

2025 OUTLOOK

Notable announcements and outlook for 2025:

. The retail sector is expected to continue to grow with the
expansion of additional QSR’s in the market, with existing
groups like 7Brew adding a second location and new
entries to the market like Wingstop and Scooter’s Coffee

. The car wash market is expected to continue to grow
with the addition of Crew Car Wash on Gateway Drive

. Chippewa Falls should continue to see growth with
additional retail and office users near Festival Foods and
the new Aspirus Health hospital. We plan to include the
Chippewa Falls market in our report starting next year

. The office market will see some new development with
the completion of Hoeft Builders new office building. We
expect to see additional interest in The Sevens
development, which will add some much needed Class A
office space to the market

. Multifamily units will continue to be added to the market,
with a number of projects currently under construction
and planned for 2025 including 250+ units in the Cannery
District and 305 units in The Sevens

. While there were some closures of c-store locations in the
market, we expect some of those locations to reopen or
be redeveloped in 2025

. We hope to see some clarity in the medical sector with
the potential use or reuse of both HSHS hospitals in Eau
Claire and Chippewa Falls

. In the hospitality sector, the new Springhill Suites will

‘VE R\/' EW open in Spring 2025 and will add to a growing

Menomonie St corridor around the Sonnentag Center
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Stuart Schaefer
President/Principal
stuart@naicommonweal.com
+1 715 318 8662

Ryan Erickson

Director of Brokerage Services
ryan@naicommonweal.com

+1 715 318 8666



